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New Delhi (India) Feb 26 (ANI): India's commercial real estate is witnessing a

turnaround and prospects are really optimistic.

Several industry reports indicate the buoyant leasing in office space market across top
metro cities. According to Colliers India Research, the gross leasing activity in India was
pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight

years.




The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold

increase from the previous quarter.

Continued expansion and consolidation of occupiers led gross leasing hike by 17
percent as compared to 2017. The overall absorption of the National Capital Region
(NCR) stood at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the
past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million

sqg. ft., an increase of 19.8 percent year on year.

“Liberalization of FDI policies and regulatory framework has been really successful in
increasing the interest of global investor. With the significant hike in corporate leasing,
the year 2018 has been immense for the commercial real estate market. Owing to the
great value appreciation and rental income, India's commercial realty would continue to

be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018.
Backed with strong regulatory and policy initiatives, India’s real estate sector is likely to

see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI)
sector accounted majorly in the total leasing. In NCR, developers are aggressively
looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by
the end of year 2021.

'Researchers have reported that number of startups in India has grown from 7,000 to
50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more
continue to attract an increasing number of business establishments,” said Gaurav
Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of

Vatika Hotels).

Moving in sync with the increasing demand for office spaces, Vatika Business Centre
has recently opened their business centres at four new landmark locations namely BKC
(Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks its presence across 9 major cities of India covering

half a million sq. ft. of office space,” Bhalla added.



India's first REIT listing is in the offing which will bring massive liquidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of
the total office stock in India can qualify for REITs - a significant improvement over the
30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the

third and fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will

continue to attract occupiers and investors to invest into.

“Besides bringing in money, global investors ought to have business models suited to
Indian real estate, competence & expertise, adherence to governance framework,
professionalism and technology. In dollar terms most of the commercial space in India
is still available at the same rate as it was a decade back, hence with rising rupee and
falling interest rates or capitalization rates over a long term, it makes commercial

assets a good bet,” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace
operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the
maximum share of new supply. Further, vacancy rate moving south indicates an

increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika share views on
increased global investment in
commercial realty

India’s commercial real estate is witnessing a
turnaround and prospects are really optimistic.

Several industry reports indicate the buoyant leasing
in office space market across top metro cities.
According to Colliers India Research, the gross leasing
activity in India was pegged at 50 million sq. ft. in 2018
which was the highest number in the last eight years.

The fourth quarter of 2018 witnessed notable supply
of 2.86 million sq. feet, a threefold increase from the

previous quarter.

Continued expansion and consolidation of occupiers
led gross leasing hike by 17 percent as compared to
2017. The overall absorption of the National Capital
Region (NCR) stood at 10.1 million sq. ft. in 2018 which
is the highest leasing volume in the past eight years.
In the same year, Gurugram witnessed gross
absorption of 5.4 million sq. ft., an increase of 19.8
percent year on year.

"Liberalization of FDI policies and regulatory
framework has been really successful in increasing
the interest of global investor. With the significant
hike in corporate leasing, the year 2018 has been
immense for the commercial real estate market.



Owing to the great value appreciation and rental income, India's commercial realty would
continue to be preferred market for global investors", said Pankaj Bansal, Director, M3M

Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed
with strong regulatory and policy initiatives, India's real estate sector is likely to see
increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector
accounted majorly in the total leasing. In NCR, developers are aggressively locking to
complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of
year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to
50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more
continue to attract an increasing number of business establishments,"” said Gaurav Bhalla,
Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

Moving in sync with the increasing demand for office spaces, Vatika Business Centre has

recently opened their business centres at four new landmark locations namely BKC

{(Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next

(Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a

million sq. ft. of office space,” Bhalla added.

India's first REIT listing is in the offing which will bring massive liquidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of the
total office stock in India can qualify for REITs - a significant improvement over the 30% two
years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and
fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

"Besides bringing in money, global investors cught to have business models suited to
Indian real estate, competence & expertise, adherence to governance framework,
professionalism and technology. In dollar terms most of the commercial space in India is
still available at the same rate as it was a decade back, hence with rising rupee and falling
interest rates or capitalization rates over a long term, it makes commercial assets a good
bet," said Pankaj Rathi, Head - Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum
share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika share
views on increased
global investment
In commercial
realty

Mew Delhi (India) Feb 26 (ANI): India’s commercial real estate is witnessing a tfurnaround

and prospects are really optimistic.

Several industry reports indicate the buoyant leasing in office space market across top
metro cities. According to Colliers India Research, the gross leasing activity in India was
pegged at 50 million sq. fi. in 2018 which was the highest number in the last eight years.

The fourth guarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold
increase from the previous quarter.

Continued expansion and consaolidation of occupiers led gross leasing hike by 17 percent
as compared to 2017. The overall absorption of the National Capital Region (NCR) stood
at 10.1 million sg. ft. in 2018 which is the highest leasing volume in the past eight years. In
the same year, Gurugram witnessed gross absarption of 5.4 million sq. ft., an increase of

19.8 percent year on year.

‘Liberalization of FDI policies and regulatory framework has been really successful in
increasing the interest of global investor. With the significant hike in corporate leasing, the
year 2018 has been immense for the commercial real estate market. Owing to the great
value appreciation and rental income, India’s commercial realty would continue to be
preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.



The realty market had received institutional flow of funds at a 10-year-high in 2018.
Backed with strong regulatory and policy initiatives, India’s real estate sector is likely to
see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI)
sector accounted majorly in the total leasing. In NCR, developers are aggressively looking
to complete their ongoing projects which would amount to 14 4 million sq. ft. by the end of
year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to
50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and mare
continue to attract an increasing number of business establishments " said Gaurav Bhalla,
Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

Moving in sync with the increasing demand for office spaces, Vatika Business Centre has
recently cpened their business centres at four new landmark locations namely BKC
{Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next
{Gurugram). With this, VBC marks its presence across 9 major cities of India covering half
a million sq. ft. of office space.” Bhalla added.

India's first REIT listing is in the offing which will bring massive liquidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of the
total office stock in India can qualify for REITs - a significant improvement over the 30%
two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third
and fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

‘Besides bringing in money, global investors ought to have business models suited to
Indian real estate, competence & expertise, adherence to governance framewark,
professionalism and technology. In dollar terms most of the commercial space in India is
still available at the same rate as it was a decade back, hence with rising rupee and falling
interest rates or capitalization rates over a long term, it makes commercial assets a good
bet,” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum
share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in
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Mew Delhi, India

India's commercial real estate is witnessing a furnaround and prospects are really optimistic. Several industry reporis indicate the buoyant
leasing in office space market across fop metro cities. According to Colliers India Research, the aress leasing activity in India was pegged at 50
million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarier. Continued expansion
and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region
)(NCR) stood at 10.1 million sqg. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed
gross absorption of 5.4 million sq. ft., an increase of 19.8 percent year on year.

“Liberalization of FDI policies and regulatory framework has been really successful in increasing the interest of global investor. With the significant
hike in corporate leasing, the year 2078 has been immense for the commercial real estate market. Owing to the great value appreciation and rental
income, India’s commercial reaity would continue to be preferred market for global investors®, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India's
real esiate sector is likely 0 see increased interest from global investiors in the next five vears.



Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their ongoing projecis which would amount to 14.4 million sq. it. by the end of year 2021.

"Researchers have reported that number of starfups in India has grown from 7,000 fo 50,000 in a decade, major cities like Gurugram, Mumbai, New
Delhi, Bangalore, and more continue to attract an increasing number of business establishments. Moving in sync with the increasing demand for
office spaces, Vatika Business Cenfre has recently opened their business centres at four new landmark locations namely BKC (Mumbai), Sky
Belvedere (Pune), Thapar House, CF (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of
India covering half a million sq. fi. of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a
part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Indusiry reporis currently suggest
that approximately 50% of the total office stock in India can qualify for REITs - a2 significant improvement over the 30% two years ago. In the
rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great
return of investments (ROI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

“Besides bringing in money, global investors ought to have business models suited to Indian real estate, competence & expertise, adherence to
governance framewaork, professionaiism and technology. in dollar terms most of the commercial space in India is still available at the same rate as
it was a decade back, hence with rising rupee and falling interest rates or capitalization rates over g long term, It makes commercial assets a good
bet” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the sfrong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and MNoida are
’expected fo account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation
which will certainly bode well for the secior.
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M3M, Vatika share views on increased global
investment in commercial realty

India’s commercial real estate is
witnessing a turnaround and
prospects are really optimistic.
Several industry reports indicate
the buoyant leasing in office space
market across top metro cities.
According to Colliers India
Research, the gross leasing
activity in India was pegged at 50
million sq. ft. in 2018 which was

the highest number in the last eight vears.

The fourth guarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from
the previous quarter. Continued expansion and consolidation of occupiers led gross leasing hike by
17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at
10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same
vear, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8 percent year on

vear.

“Liberalization of FDI policies and regulatory framework has been really successful in increasing the
interest of global investor. With the significant hike in corporate leasing, the year 2018 has been
immense for the commercial real estate market. Owing to the great value appreciation and rental
income, India's commercial realty would continue to be preferred market for global investors™, said
Pankaj Bansal, Director, M3M Group. The realty market had received institutional flow of funds at a
10-year-high in 2018. Backed with strong regulatory and policy initiatives, India's real estate sector is
likely to see increased interest from global investors in the next five vears.




Across NCR, IT-ITe5S sector followed by banking, finance and insurance services (BFSI) sector
accounted majorly in the total leasing. In NCR, developers are aggressively looking to complete their
ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021. "Researchers
have reported that number of startups in India has grown from 7.000 to 50,000 in a decade., major
cities like Gurugram, Mumbai, New Delhi, Bangalore, and more continue to attract an increasing
number of business establishments.” said Gaurav Bhalla, Managing Director, Vatika Business Centre
(Vatika Business Centre is a part of Vatika Hotels).

Moving in sync with the increasing demand for office spaces. Vatika Business Centre has recently
opened their business centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere
(Pune). Thapar House, CP (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks its
presence across 9 major cities of India covering half a million sqg. ft. of office space,” Bhalla added.
India's first REIT listing is in the offing which will bring massive liguidity infusions into commercial
real estate. Industry reports currently suggest that approximately 50% of the total office stock in India
can qualify for REITs - a significant improvement over the 30% two vears ago. In the rental growth,
Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic
HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in
the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors
to invest into. "Besides bringing in money, global investors ought to have business models suited to
Indian real estate, competence & expertise. adherence to governance framework, professionalism and
technology. In dollar terms most of the commercial space in India is still available at the same rate as
it was a decade back, hence with rising rupee and falling interest rates or capitalization rates over a
long term. it makes commercial assets a good bet,” said Pankaj Rathi, Head - Commercial Leasing,
Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore,
Hyderabad, Gurgaon and Noida are expected to account for the maximum share of new supply.
Further, vacancy rate moving south indicates an increase in emplovment generation which will
certainly bode well for the sector. This story is provided by NewsVoir. (ANI)
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M3M, Vatika share views on increased global investment in
commercial realty

New Delhi (India) Feb 26 (ANI): Indiaa™s commercial real estate is witnessing a
turnaround and prospects are really optimistic.

Several industry reports indicate the buoyant leasing
in office space market across top metro cities.
According to Colliers India Research, the gross leasing
activity in India was pegged at 50 million sq. ft. in
2018 which was the highest number in the last eight
years.

The fourth quarter of 2018 witnessed notable supply
of 2.86 million sq. feet, a threefold increase from the
previous quarter.

Continued expansion and consolidation of occupiers
led gross leasing hike by 17 percent as compared to
2017. The overall absorption of the National Capital

Region (NCR) stood at 10.1 million sq. ft. in 2018

which is the highest leasing volume in the past eight years. In the same year, Gurugram
witnessed gross absorption of 5.4 million sq. ft, an increase of 19.8 percent year on year.

aeLiberalization of FDI policies and regulatory framework has been really successful in
increasing the interest of global investor. With the significant hike in corporate leasing, the
year 2018 has been immense for the commercial real estate market. Owing to the great
value appreciation and rental income, Indiaa™s commercial realty would continue to be
preferred market for global investorsa, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018.
Backed with strong regulatory and policy initiatives, Indiaa™s real estate sector is likely to
see increased interest from global investors in the next five years.



Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI)
sector accounted majorly in the total leasing. In NCR, developers are aggressively looking

to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end
of year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to
50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more
continue to attract an increasing number of business establishments,” said Gaurav Bhalla,

Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

Moving in sync with the increasing demand for office spaces, Vatika Business Centre has
recently opened their business centres at four new landmark locations namely BKC
(Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a
million sq. ft. of office space,a Bhalla added.

India’s first REIT listing is in the offing which will bring massive liquidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of the
total office stock in India can qualify for REITs - a significant improvement over the 30%

two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third
and fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

aczBesides bringing in money, global investors ought to have business models suited to
Indian real estate, competence & expertise, adherence to governance framework,
professionalism and technology. In dollar terms most of the commercial space in India is
still available at the same rate as it was a decade back, hence with rising rupee and falling
interest rates or capitalization rates over a long term, it makes commercial assets a good
bet,a said Pankaj Rathi, Head a“ Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum
share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika share views on increased global
investment in commercial realty

& ANI (3 hours ago)

New Delhi, Feb 26 : India's commercial real estate is witnessing a turnaround and

prospects are really optimistic.

Several industry reports indicate the buoyant leasing in office space market across top
metro cities. According to Colliers India Research, the gross leasing activity in India was
pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight years.

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold
increase from the previous quarter.

Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as
compared to 2017. The overall absorption of the National Capital Region (NCR) stood at
10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the
same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8
percent year on year.

Liberalization of FDI policies and regulatory framework has been really successful in
increasing the interest of global investor. With the significant hike in corporate leasing, the
year 2018 has been immense for the commercial real estate market. Owing to the great
value appreciation and rental income, India's commercial realty would continue to be
preferred market for global investors, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed
with strong regulatory and palicy initiatives, India's real estate sector is likely to see
increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector
accounted majorly in the total leasing. In NCR, developers are aggressively looking to
complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of
year 2021.



Researchers have reported that number of startups in India has grown from 7,000 to 50,000
in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more continue
to attract an increasing number of business establishments, said Gaurav Bhalla, Managing
Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

Moving in sync with the increasing demand for office spaces, Vatika Business Centre has
recently opened their business centres at four new landmark locations namely BKC
(Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a
million sq. ft. of office space, Bhalla added.

India's first REIT listing is in the offing which will bring massive liquidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of the
total office stock in India can qualify for REITs - a significant improvement over the 30% two
years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and
fourth fastest growing office market.

Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

Besides bringing in money, global investors ought to have business models suited to Indian
real estate, competence & expertise, adherence to governance framework, professionalism
and technology. In dollar terms most of the commercial space in India is still available at the
same rate as it was a decade back, hence with rising rupee and falling interest rates or
capitalization rates over a long term, it makes commercial assets a good bet, said Pankaj
Rathi, Head - Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum
share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in Commercial Realty
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Delhi, Feb. 26 - India commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant
leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft.
in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at
10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million
sq. ft., an increase of 19.8 percent year on year.

Liberalization of FDI policies and regulatory framework has been really successful in increasing the interest of global investor. With the significant hike in
corporate leasing, the year 2018 has been immense for the commercial real estate market. Owing to the great value appreciation and rental income, India
commercial realty would continue to be preferred market for global investors, said PankajBansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2016. Backed with strong regulatory and policy initiatives, India real estate sector
is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR. developers are
aggressively looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.

Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi,
Bangalore, and more continue to attract an increasing number of business establishments. Moving in sync with the increasing demand for office spaces,
Vatika Business Centre has recently opened their business centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar
House, CP (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a million sq. fi. of
office space, said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

Indias first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that
approximately 50% of the total office stock in India can gualify for REITs - a significant improvement over the 30% two years ago. In the rental growth,
Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of investments (ROI) and
rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming time,
Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

Besides bringing in money, global investors ought to have business models suited to Indian real estate. competence expertise, adherence 1o governance
framework. professionalism and technology. In dollar terms most of the commercial space in India is still available at the same rate as it was a decade back,
hence with rising rupee and falling interest rates or capitalization rates over a long term, it makes commercial assets a good bet, said Pankaj Rathi, Head
Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account
for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for
the sector.
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New Delhi, India

India's commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in office space market
across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft. in 2018 which was the highest number in
the |ast eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion and consolidation of
occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sg. fi. in 2013
which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. fi., an increase of 19.8 percent year
on year.

“Liberalization of FDI policies and regulatory framework has been really successful in increasing the interest of global investor. With the significant hike in corporate
leasing, the year 2018 has been immense for the commercial real estate market. Owing to the great value appreciation and rental income, India’s commercial reaity vould
continue to be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2013, Backed with sirong regulatory and policy initiatives, India's real estate secior is likely to
see increased interest from global investors in the next five years.

Across NCR, | T-ITeS sector followed by banking, finance and insurance services (BFEI) sector accounted majorly in the total leasing. In NCR, developers are agaressively
looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.




‘Researchers have reported that number of starfups in India has grown from 7,000 to 50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and
more continue fo affract an increasing number of business establishments. MMoving in sync with the increasing demand for office spaces, Vatika Business Centre has
recently opened their business centres af four new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CF (New Delhi), and Vatika India
Next (Gurugram). With this, VBC marks its presence across & major cifies of India covering half & million sq. it of office space,” said Gaurav Bhalla, Managing Director,
Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that approximately 50% of
the total office stock in India can gualify for REITs - a significant improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as
the third and fourth fastest growing office market. Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic HNIs have been
investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract
occupiers and investors o invest into.

“Besides bringing in money, giobal investors ought to have business models suited fo Indian real estate, competence & expertise, adherence to governance framework,
professionalism and fechnology. i dollar terms most of the commercial space in india 1s still available af the same rafe as it was & decade back, hence with rising rupee
and falling interest rafes or capitalization rafes over a long ferm, it makes commercial assefs a good bet,” said Pankaj Rathi, Head — Commercial Leasing, Vatika
Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are expected to account for the
maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generafion which will certainly bode well for the sector.
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M3M Vatika Share Views on Increased Global Investment in Commercial
Realty

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate
the buoyant leasing in



office

space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50
million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sqg. feet, a threefold increase from the previous quarter.

Continued expansion and consolidation of occupiers led gross leasing hike by 17
percent

as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. ft. in 2018 which is
the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft.,

an increase of 19.8 percent year on year.

“Liberalization of FDI policies and regulatory framework has been really successiul in increasing the interest of global invesfor.
With the significant hike in corporate leasing, the year 2018 has been immense for the commercial real estate markef. Owing to
the great value appreciation and rental income, India's commercial realty would continue to be preferred markef for global

invesfors”, said Pankaj Bansal, Director, MGM Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy
initiatives, India’s real estate sector is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their engoing projects which would amount to 14.4 million sq.

ft. by the end of
2021 year



"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a decade, major cities like
Gurugram, Mumbai, New Delti, Bangalore, and more continue to attract an increasing number of business establishments.
Moving in sync with the increasing demand for office spaces, Valika Business Cenire has recently opened their business
centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (Mew Deifi), and
Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a million sq. fi. of
office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 0% of the total office stock in India can qualify for REITs — a significant improvement over
the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing
office market. Owing to the ability to give great return of investments (RCI) and rental growth, NRIs and domestic HNIs have
been investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru,
Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

‘Besides bringing in money, global investors ought to have business models suited to Indian real estate, competence &
expertise, adherence to governance framework, professionalism and fechnology. In dollar terms most of the commercial space
in India is still available at the same rale as it was a decade back, hence with rising rupee and falling inferest rates or
capitalization rates over a long term, it makes commercial assets a good bef,” said Pankaj Rathi, Head — Commercial
Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
MNoida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase
in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global
Investment in Commercial Realty

India's commercial real estate is withessing a turnaround and prospects are really optimistic.
Several industry reports indicate the buoyant leasing in office space market across top metro
cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50
million sq. ft. in 2018 which was the highest number in the last eight years.

M2M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase
from the previous quarter. Continued expansion and consolidation of occupiers led gross leasing
hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region
(NCR) stood at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight
years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft. | an increase

of 19.8 percent year on year.




"Liberalization of FDI policies and regulatory framework has been really sucecessful in increasing
the interest of global investor. With the significant hike in corporate leasing, the year 2018 has
been immense for the commercial real estate market. Owing to the great value appreciation and
rental income, India's commercial realty would continue to be preferred market for global
investors"”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with
strong regulatory and policy initiatives, India's real estate sector is likely to see increased interest
from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector
accounted majorly in the total leasing. In NCR, developers are aggressively looking to complete
their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.
"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a
decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more continue to attract
an increasing number of business establishments. Moving in sync with the increasing demand
for office spaces, Vatika Business Centre has recently opened their business centres at four new
landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi),

and Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India
covering half a million sq. ft. of office space,” said Gaurav Bhalla, Managing Director, Vatika

Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liguidity infusions into
commercial real estate. Industry reports currently suggest that approximately 50% of the total
office stock in India can qualify for REITs - a significant improvement over the 30% two years ago.
In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest
growing office market. Owing to the ability to give great return of investments (ROI) and rental
growth, NRIs and domestic HNIS have been investing heavily in commercial real estate. Looking
at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

"Besides bringing in money, global investors ought to have business models suited to Indian real
estate, competence & expertise, adherence to governance framework, professionalism and
technology. In dollar terms most of the commercial space in India is still available at the same
rate as it was a decade back, hence with rising rupee and falling interest rates or capitalization
rates over a long term, it makes commercial assets a good bet,"” said Pankaj Rathi, Head -

Commercial Leasing, Vatika Limited.



In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum share of

new supply. Further, vacancy rate moving south indicates an increase in employment generation

which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in

Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really eptimistic. Several industry reports indicate the buoyant leasing in office
space market across fop metro cities. According fo Colliers India Research, the gross leasing activity in India was pegged at 50 million sg. ft. in 2018 which

was the highest number in the |ast eight years.

M3M Urbana

The fourth quarter of 2012 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous guarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at
10.1 million sg. ft. in 2013 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million

sqg. fi., anincrease of 19.8 percent year on year.

“Liberalization of FDI policies and regulatory framework has been really successful in increasing the interest of global investor. With the significant hike in
corporate lessing, the year 2018 has been immense for the commercial resl estate market. Owing fo the great value appreciation and rental income, India’s

commercial realfy would continue fo be preferred market for global investors®, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2013. Backed with strong regulatory and policy initiatives, India's real estate

secioris likely 1o see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR, developers are
aggressively looking to complete their ongaing projects which would amount fo 14.4 million sg. fi. by the end of year 2021.



"Researchers have reported that number of startups in India has grown from 7,000 fo 50,000 in a decade, major cifies like Gurugram, Mumbai, New Delhi,
Bangalore, and more continue fo atfract an increasing number of business esfablishments. Moving in sync with the increasing demand for office spaces,
Vatika Business Cenire has recently opened their business cenires af four new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar
Howuse, CF (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks ifs presence across 9 major cities of India covering half 8 miliion sq. 1. of
office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liguidity infusions into commercial real estate. Industry reports currently suggest that
approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental growth,
Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of invesiments (ROI) and
rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming time,
Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors fo invest into.

“Besides bringing in money, global investors ought to have business models suited fo indian real estate, competence & experfise, adherence to governance
framework, professionalism and technology. In dollar terms most of the commercial space in India is stil available at the same rale as it was a decade back,
hence with nising rupee and falling inferest rates or capitalization rates over a long ferm, it makes commercial assels a good bet " said Pankaj Rathi, Head —
Commercial Leasing, Vatika Limited.

In 2014, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are expected to account
for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for
the sector.
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M3M, Vatika Share Views on Increased Global Investment

in Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the
buoyant leasing in office space market across top mefro cities. According to Colliers India Research, the gross leasing activity in
India was pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (NCR) stood at 10.1 million sq. ft. in 2015 which is the highest leasing volume in the
past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. fi., an increase of 19.3 percent year on
year.




“Liberalization of FOI policies and regulatory framework has been reaily successiul in increasing the inferest of global investar.
With the significant hike in corporate leasing, the vear 2018 has been immense for the commercial real estate market. Owing fo
the great value sppreciglion and renfal income, Indig’s commercial realty would continue to be preferred market for global
invesfors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy
initiatives, India's real estate sector is likely to see increased interest from global investars in the next five years.

Across NCR, IT-1Tes sactor followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their ongeoing projects which would amount to 14.4 million sq. ft.
by the end of year 2021.

"Researchers have reported that number of starfups in India has grown from 7.000 fo 30,000 in 8 decade, major cities like
Gurugram, Mumbai New Delhi, Bangalore, and mare confinue fo atfract an increasing number of business esfablishments.
Moving in sync with the increasing demand for office spaces, Valika Business Cenire has recently opened their business cenfres
al four new landmark locations namely BKC (Mumbail, Sky Belvedere (Pung), Thapar House, CF (New Delhi), and Vatika India
Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a million 5q. ff of office space,”
said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive ligquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the fotal office stock in India can qualify for REITs - a significant improvement over
the 30% two years ago. In ihe rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office
market. Owing to the ability to give great refurn of investments (ROI) and rental growth, NRIs and domestic HMIs have besen
investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune
and MCR will continue to attract accupiers and investors to invest into.

"Besides bringing in money, glabal investars ought to have business models suited fo Indian real estate, compefence & expertise,
adherence fo governance framewaork, professiohalizm and technology. In doliar ferms most of the commercial space in India Is still
available af the same rate as it was & decade back, hence with rising rupee and falling nfersst rates or capitalization rafes overa
long ferm_ it makes commercial assefs a good bef ” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expacted from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected fo account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well far the sector.
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M3M, Vatika Share Views on Increased Global Investment in
Commercial Realty

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the
buoyant leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India

was pegged at 50 million sqg. fi. in 2013 which was the highest number in the last eight years.

M3M Urbana

The fourth guarter of 2018 witnessed notable supply of 2 .86 million sq. feet, a threefold increase from the previous quarier. Continued
expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017, The overall absorption of the
Mational Capital Region (NCR) stood at 10.1 million sq. ft. in 2018 which ig the highest leasing volume in the past eight years. In the

same year, Gurugram witnessed gross absorption of 5.4 million sg. ft., an increase of 19.8 percent year on year.

“Liberaiization of FD! poiicies and regulatory framework has been really successful in increasing the inferest of global investor. With
the significant hike in corporate leasing, the year 2018 has been immense for the commercial real esfate markef Owing fo the great
value appreciation and rental income, India’s commercial realty would confinue to be preferred market far giobal investors”, said

Pankaj Bansal, Director, M3M Group.



The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatary and policy

initiatives, India’s real estate sector iz likely to see increased interest from global invesiors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BF3I1) secior accountaed majorly in the total leasing.
In NCR, developers are aggressively looking to complete their ongeoing projects which would amount to 14.4 million sg. fi. by the end

of year 2021.

"Researchers have reporfed that nimber of startups in india has grown from 7,000 to 30,000 in & decade, major cities like Gurugram,
Mumbai, New Delhi, Bangalare, and more continue fo aftract an increasing number of business establishments. Moving in sync with
the increasing demand far office spaces, Vatiks Busingss Centre has recently opened their business centres at four new landmark
locations namely BKC (Mumbai), Sky Belvedere (Fune), Thapar House, TF (Wew Delhi), and Vafika India Next (Gurugram). With
this, VBC marks its presence across 9 major cities of India covenng half a million 2q. ft. of office space,” said Gaurav Bhalla,

Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India’s first REIT listing is in the offing which will bring massive liguidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can qualify for REITs — a significant improvement over the
30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market.
Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic HMIs have been invesiing heavily
in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will

continue to attract occupiers and investors to invest into.

"Besides hringing in mongy, global investors ought to have business models suited to Indian real estafe, competence & expertize,
adherence fo governance framework, professionaiism and technology. In dollar terms mast of the commercial space in India is still
svallable at the same rate as It was & decade back, hence with rising rupee and failing interest rafes or capifalizalion rates over a

long ferm, It makes commercial assefs 8 good bet, ” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the sfrong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida
are expecied fo account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in

employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in
Commercial Realty

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several indusiry reports indicate the
buoyant leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in

India was pegged at 50 million sq. fi. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.36 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (MNCR) stood at 10.1 million sg. ft. in 2018 which is the highest leasing volume in the past

eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sg. fi., an increase of 19.8 percent year on year.

“‘Liberalization of FOI policies and reguiatory framewark has been really successiul in increasing the interest of global investor
With the significant hike in corporate leasing, the year 2018 has been immense for the commercial real estafe market. Owing fo the
great value appreciation and rental income, India’s commercial realty would continue to be preferred market for global investors”,

said Pankaj Bansal, Director, M3M Group.



The realty market had received institutional flow of funds at a 10-year-high in 2013. Backed with strong regulatory and policy

initiatives, India's real estate sector is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In MCR, developers are aggressively looking to complete their ongoing projects which would amount to 14 4 million sq. fi.

by the end of year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 fo 50,000 in a decade, major cifies like
Gurugram, Mumbai, New Delki, Bangalore, and mare confinue fo aftract an increasing number of business establishments. Moving
in sync with the increasing demand for office spaces. Valika Business Centre has recently opened their business centres at four
new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Deihil, and Vatika India Next
(Gurugram). With this, VBC marks ifs presence across 9 major cities of India covering half a million sq. . of office space,” said

Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the
30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office
markst. Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic HNIs have been
investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengalury, Mumbai, Pung

and NCR will continue to attract occupiers and investors to invest info.

“Besides bringing in maney. giobal investors ought to have business models suited to Indian real estate, competence & expertise,
adherence to governance framework, professionalism and fechnology. In dollar terms most of the commercial space in India is stil
avallabie af the same rafe as if was a decade back, hence with rnising rupee and falling interest rates or capitalization rafes over a

long term, i makes commercial assets 5 good bet,” said Panka] Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in

employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased
Global Investment in Commercial Realty

India's commercial real estate is witnessing a turnaround and prospects are really optimistic,
Several industry repaorts indicate the buoyant leasing in office space market across top metro
cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50
million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase
from the previous quarter. Continued expansion and consclidation of occupiers led gross leasing
hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region
(NCR) stood at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years.
In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8
percent year on year.

'Liberalization of FDI policies and regulatory framework has been really successful in increasing
the interest of global investor. With the significant hike in corporate leasing, the year 2018 has
been immense for the commercial real estate market. Owing to the great value appreciation and
rental income, India's commercial realty would continue to be preferred market for global
investors, said PankajBansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with
strong regulatory and policy initiatives, India's real estate sector is likely to see increased interest
from global investors in the next five years.



Across NCR, IT-ITeS sector followed by banking, finance and insurance services [BFSI) sector
accounted majorly in the total leasing. In NCR, developers are aggressively looking to complete
their ongoing projects which would amount to 14.4 million sg. ft. by the end of year 2021

"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a
decade, major cities like Gurugram, Mumbai, New Delhi, Bangalore, and more continue to attract
an increasing number of business establishments. Moving in sync with the increasing demand for
office spaces, Vatika Business Centre has recently opened their business centres at four new
landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi),
and Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India
covering half a million sqg. ft. of office space, said Gaurav Bhalla, Managing Director, Vatika Business
Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial
real estate. Industry reports currently suggest that approximately 50% of the total office stock in
India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental
growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office
market. Owing to the ability to give great return of investrents (ROI) and rental growth, NRIs and
domestic HNIs have been investing heavily in commmercial real estate. Looking at the proposed
developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract
occupiers and investors to invest into.

'‘Besides bringing in money, global investors ought to have business models suited to Indian real
estate, competence & expertise, adherence to governance framework, professionalism and
technology. In dollar terms most of the commercial space in India is still available at the same rate
as it was a decade back, hence with rising rupee and falling interest rates or capitalization rates
over a long term, it makes commercial assets a good bet, said Pankaj Rathi, Head Commercial
Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators.
Bangalore, Hyderabad, Curgaon and Noida are expected to account for the maximum share of
new supply. Further, vacancy rate moving south indicates an increase in employment generation
which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global
Investment in Commercial Realty

Feb 26, 2019 17:05 PM
New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate
the buoyant leasing in office space market across top mefro cities. According to Colliers India Research, the gross leasing
activity in India was pegged at 50 million sq. ft. in 2013 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent a5 compared to 2017. The overall
absorption of the National Capital Region (NCR) stood at 10.1 million sg. ft. in 2018 which is the highest leasing volume in the
past eight vears. In the same year, Gurugram witnessed gross absorption of 5.4 million sg. ., an increase of 19.8 percent
YEar on year.



“Liberalization of FDI policies and regulatory framework has been really successful in increasing the inferest of global investor.
With the significant hike in corporate leasing, the year 2018 has been immense for the commercial real estate market. Owing
to the great value appreciation and rental income, India’s commercial realty would continue to be preferred market for giobal
investors”, said Pankaj Bansal, Director, M3M Group.

The realty markat had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy
initiatives, India’s real estate sector is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their ongoing projects which would amount fo 14.4 million
sq. ft. by the end of year 2021.

"Researchers have reported that number of startups in India has grown fram 7,000 to 50,000 in a decade, major cities ke
Gurugram, Mumbai, New Delhi Bangalore, and more continue to aftract an increasing number of business esfablishments.
Moving in sync with the increasing demand for office spaces, Vatika Business Centre has recently opened their business
centres at four new landmark locafions namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Dalhi), and
Vatika India Next (Gurugram). With this, VBC marks ifs presence across 9 major cifies of India covering half a miliion sq. . of
office space.” said Gaurav Bhalla, Managing Director, Vatika Business Centre {Vatika Business Centre is a part of
Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement
over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest
growing office market. Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic
HMIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming time,
Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

“Besides bringing in money, global investors ought fo have business models suited to Indian real estate, competence &
expertfise, adherence fo governance framework, professionalism and fechnology. In dollar ferms most of the commercial
space n India is still available af the same rafe a5 it was a decade back, hence with rising rupee and falling interest rafes or
capifalization rates over a long ferm, it makes commercial assels a good bel” said Pankaj Rathi, Head — Commercial
Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon
and Noida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an
increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in Commercial Realty

Feb 26,2019 17.05 PM

New Delhi, India

Indiz’s commercial real estate is witnessing a tumnaround and prospects are really optimistic. Several indusfry reports indicate the buoyant leasing in office space market across top metro cities. According to Colliers India
Research, the gross leasing activity in India was pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight years

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2 86 million sq. feet, a threefold increase from the previous quarter. Confinued expansion and cansolidation of occupiers led gross leasing hike by 17 percent as compared
to 2017. The overall absorption of the National Capital Region (NCR) stoed at 10.1 million sg. ft. in 2018 which is the highest leasing volume in the past eight years_ In the same year, Gurugram witnessed gross absorption of
5 4 million sq. ft., an increase of 19.8 percent year on year.

“Liberaiization of FOI policies and regulatory framewark has been really successful in increasing the interest of global investar. With the significant hike in corporafe leasing, the year 2018 has been iImmense for the commercial
real estate market Owing to the great value appreciation and rental income, India’s commercial realty would continue to be preferred market for global investors®, said Pankaj Bansal, Director, M3M Group

The realty market had received institutional flow of funds ata 10-year-high in 2013. Backed with strong regulatory and policy initiatives, India’s real estate sector is likely to see increased interest from global investors in the next
five years



Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the tofal leasing. In NCR, developers are aggressively locking to complete their ongoing projects which would
amount to 144 million sq. ft. by the end of year 2021

“Researchers have reported thaf number of startups in india has grown from 7,000 to 50.000 in & decade, major cities ke Gurugram, Mumbai, New Delhi, Bangalore, and more continue to attract an increasing rnumber of
business establishments. Moving in sync with the increasing demand for oifice spaces, Vatika Business Cenfre has recentiy cpened their business centres at four new landmark locations namely BKC (Mumbai). Sky Belvedere
{Pune), Thapar House, CP (New Delfi), and Vatika indfa Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering haif a million sg. i, of office space,” said Gaurav Bhalla, Managing
Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels)

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a
significant improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of investments
(ROI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue fo attract
occupiers and investors to invest into_

“Besides bringing in money, giobal investors ought to have business modeis suited fo Indian rea! esiafe, competence & expertise, adherence to governance framework, professionalism and technoiogy. In doliar lerms most of
the commercial space in India is still available at the same rafe as it was a decade back, hence with rising rupee and faliing interest rates or capitalization rates over a long term, it makes commercial assets a good bet " said
Pankaj Rathi, Head - Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum share of new supply. Further, vacancy rate moving
south indicates an increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika share views on increased
global investment in commercial realty

India s commercial real estate is witnessing a turnaround and prospects are really
optimistic.Several industry reports indicate the buoyant leasing in office space market
across top metro cities. According to Colliers India Research, the gross leasing activity in
India was pegged at 50 million sq. ft. in 20718 which was the highest number in the last eight
years. The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a
threefold increase from the previous quarter.Continued expansion and consolidation of
occupiers led gross leasing hike by 17 percent as compared to 2017, The overall absorption
of the National Capital Region (MCR) stood at 10.7 million sq. ft. in 2078 which is the highest
leasing volurme in the past eight years. In the same year, Gurugram witnessed gross
absorption of 5.4 million sg. ft., an increase of 19.8 percent year on yvear. Liberalization of FDI
policies and regulatory framewaork has been really successful in increasing the interest of
global ...
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New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in office space market

across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sg. ft. in 2018 which was the highest number in the
last eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion and consolidation of
occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. ft. in 2013 which
is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8 percent year on year.

“Liberalization of FO! policies and regulatory framework has been really successful in increasing the interest of global investor. With the significant hike in corporate leasing,
the year 2018 has been immense for the commercial real estate market. Owing fo the great value appreciation and rental income, India’s commercial reaify would continug
to be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 20158, Backed with strong requlatory and policy initiatives, India's real estate sector is likely to
see increased interest from global investors in the next five years.

Across NCR, IT-1TeS sector followsd by banking, finance and insurance services (BFSI) sector accountad majorly in the total leasing. In NCR, developers are aggressively
looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.

‘Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in & decade, major cifies like Gurugram, Mumbai, New Delhi, Bangalore, and
more confinue to atfract an increasing number of business establishments. Moving in sync with the increasing demand for office spaces, Vatika Business Centre has recently
opened their business centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Fune), Thapar House, CP (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks ifs presence across 8 major cities of India covenng half a million sg. i of office space,” said Gaurav Bhalla, Managing Director, Vatika
Business Centre {(Vatika Business Centre is a part of Vatika Hotels).



India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that approximately 50% of the
total office stock in India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the
third and fourth fastest growing office market. Owing to the ability to give great refurn of investments (RCI) and rental growth, NRIs and domestic HMIs have been investing
heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and

investors to invest into.

“Besides bringing in money, global investors ought to have business models suited fo Indian real estate, competence & expertise, adherence to governance framework,
professionalism and technology. In dollar terms most of the commercial space in India is still available at the same rate as it was a decade back, hence with rising rupee and
falling inferest rafes or capitalization rates over a long ferm, it makes commercial assets a good bet " said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are expected fo account for the
maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in
Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reporis indicate the buoyant
leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at
50 million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth guarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarer. Continued
expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the Mational
Capital Region (NCR) stood at 101 million sq. . in 2018 which is the highest leasing volume in the past eight years. In the same year,
Gurugram witnessed gross absorption of 5.4 million sg. ft_, an increase of 19.8 percent year on year.

“Liberalization of FOI policies and reguiatory framework has been really successful in increasing the interest of global investor. With the
significant hike n corporate leasing, the year 2018 has been immense for the commercial real esfafe markst. Owing to the great value
appreciafion and rental income, India’s commercial realty would continue fo be preferred market for global investors™, said Pankaj Bansal,
Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives,
India’s real estate sector is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In
MCR, developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year
2021,



"Researchers have reporfed that number of sfarfups in india has grown from 7,000 to 30,000 in a decade, major cities like Gurugram,
Mumbai, New Delhi Bangalore, and more continug to aftract an increasing number of business estabiishments. Moving in sync with the
increasing demand for office spaces. Vatika Business Centre has recently opened their business centres at fowr new landmark locations
namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CF (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks ifs
presence across 9 major cities of India covering half & million sq. ® of office space,” said Gaurav Bhalla, Managing Director, Vatika
Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT ligting is in the offing which will bring massive liguidity infusions into commercial real estate. Indusiry reporis currently
suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the 30% two years
ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to
give great return of investments (ROI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate.
Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to atiract occupiers and
investors to invest into.

‘Besiges bringing in money, global investors ought fo have business models suited fo Indian real estate, competence & expertize. adherence
to governance framework, professionaiizm and technology. In dollar terms most of the commercial space in india 18 shill avaiable af the same
rate as it was a decade back, hence with rising rupee and faling interest rates or capitalization rates over a long term, it makes commercial
assets & good bet " said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are
expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment
generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in Commercial

Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turmaround and prospects are really optimistic. Several indusfry reports indicate the buoyant leasing in office space
market across fop metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft. in 2018 which was the highest
number in the last eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion and consolidation of
occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. ft. in 2018
which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.3 percent
year on year.

“Liberalization of FDI policies and regulafory framework has been really successful in increasing the interest of global investor. With the significant hike in corporate
leasing, the year 2018 has been immense for the commercial real estate market. Owing to the great value sppreciation and rental income, (ndia’s commercial realty
would confinue to be prefarred market for global investors®, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India's real estate sector is
likely to see increased inferest from global investors in the next five years.

Across NCR, IT-TeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR., developers are
agagressively looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.



"Researchers have reporfed thal number of startups in India has grown from 7,000 fo 50,000 in a decade, major cifies ke Gurugram, Mumbai New Deifi,
Bangalore, and more continue fo affract an increasing number of business establishments. Moving in sync with the increasing demand for office spaces, Vatika
Business Centre has recently opened their business centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Fune). Thapar House, CF (New
Delhil, and Vatika India Next (Gurugram). With this, VBC marks ifs presence across § major cifies of India covering half & million sq. it. of office space,” said Gaurav
Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing iz in the offing which will bring massive liquidity infusions into commercial real estate. Industry reperts currently suggest that approximately
50% of the fotal office stock in India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has
emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of investments (ROI) and rental growth, NRls and domestic
HMls have been investing heavily in commercial real estate. Looking at the proposad developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

‘Besides bringing in money. global investors ought to have business models suited to Indian real estate, competence & expertise, adherence to govemance
framework, professionalism and technology. In dollar ferms most of the commercial space in India iz still available at the same rafe as it was a decade back, hence
with rising rupee and falling interest rates or capiialization rates over a long ferm, it makes commercial assets a good et " said Pankaj Rathi, Head — Commercial
Leasing, Vatika Limited.

In 2018, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgacon and Moida are expected to account for the
maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global
Investment in Commercial Realty

Feb 26,2019 17:05 PM
New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospecis are really optimistic. Several industry reporis indicate
the buoyant leasing in office space market across top metro cities. According fo Colliers India Research, the gross leasing
activity in India was pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2012 witnessed notable supply of 2.36 million sg. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the Wational Capital Region (MNCR) stood at 10.1 million sq. fi. in 2012 which is the highest leasing volume in the
past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sg. ft., an increase of 19.8 percent year
on year.

“Liberalization of FOI policies and reguiafory framewaork has been really successiul in increasing the interest of global investor,
With the significant hike in corporale leasing, the year 2018 has been immense for the commercial real estate market. Owing to
the great value sppreciation and renfal income, India’s commercial realfy would confinue to be preferred market for global
invesfors”, said Pankaj Bansal, Director, M3M Group.




The realty market had received institutional flow of funds at a 10-year-high in 2018, Backed with sirong regulatory and palicy
initiatives, India’s real estate sector is likely to see increased interest from global investors in the next five years.

Across MCR, IT-1TeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their ongoing projects which would amaount to 14.4 million sq.
it. by the end of year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a decade, major cities like
Gurugram, Mumbai, New Delfi, Bangalore, and mare continue to atfract an increasing number of business esfablishments.
Maving in sync with the increasing demand for office spaces, Vatike Business Cenfre has recently opened fheir business
centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Fune), Thapar House, CF (New Delhi), and
Vatika India Next (Gurugram). With this, VBC marks its presence across § major cifies of India covering half & million sq. . of
office space ™ said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions inta commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can gualify for REITs - a significant improvement over
the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing
office market. Owing to the ability to give great return of investments (RCI) and rental growth, NRIs and domestic HNIs have
been investing heavily in commercial real estate. Looking at the proposed developments in ihe coming time, Bengalury,
Mumbai, Pune and NCR will continue to aftract occupiers and investors to invest info.

"Besides bringing i money, global investors ought fo have business models suifed fo Indian real esfate, competence &
expertisze, adherence to governance framewaork, professionaliam and fechnology In dallar terms mast of the commercial space
in India is sfill avallabie at fhe same rale as I was a8 decade back, hence with rsing rupse and falling inferest rales or
capifalizafion rates over & lang term, it maxkes commercial assefs a good bet” said Pankaj Rathi, Head — Commercial
Leasing, Vatika Limited.

In 2019, the strong demand for office space is expectad from agile warkspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase
in employment generation which will certainly bode well for the sector.
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India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant
leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50
million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.88 million sq. feet, a threefold increase from the previous guarter. Continued expansion and consclidation of occupiers led gross leasing hike by
17 percent as compared to 2017. The overall absorption of the Mational Capital Region (NCR) stood at 10.1 million =q. fi. in 20138 which is the highest leasing volume in the past sight years. In the same
year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8 percent year on year.

‘Liberaiization of FOI policies and regwiatory framework has been really successful in increasing the inferest of global imvestor. With the significant
hixe in corparate leasing. the year 2018 has been immenae for the commercial real estate market. Owing to the greaf value appreciation and
rental income, India’s commercial reaity would confinue to be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India’s real
estate sectoris likely o see increased interest from glohal investars in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sq_ fi. by the end of year 2021,

"Researchers have reporfed that number of sfarfups in India has grown from 7,000 to 530,000 in a decade, major cities like Gurugram, Mumbar,
New Delhi, Bangalore, and mare continue to atfract an increasing number of business establishments. Moving in sync with the increasing demand
for office spaces, Vatika Business Centre has recently opened their business centres at four new landmark locations namely BKC (Mumbai), Sky



Belvedere (Pune), Thapar House. CP (New Delhi), and Vatiks incia Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering haif a million sq. ft. of office space,” said
Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusicns into commercial real estate. Industry reperts currently suggest that approximately 50% of the total office stock in India can
qualify for REITs - a significant improvement over the 30% two years 2go. In the rental growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Owing to the
ability fo give graat refurn of investments (RCI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming
time, Bengaluru, Mumbai, Pune and NCR will continue fo attract occupiers and invesiors to invest into.

“Besides bringing in money, giobal invesfors ought to have business models suited o Indian real estale, competence & expertise, adherence fo governance framework, professionalism and fechnology. In
doilar ferms most of the commercial space in India iz still available af the same rale as if was a decade back, hence with rising rupee and falling interest rales or capitalization rates over a long ferm, it
makes commercial assels a good bel *said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected frem agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum share of new supgly.
Further, vacancy rate moving seuth indicates an increase in employment generation which will certainly bode well for the sector.
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Mew Delhi, India

India's commercial real estaie is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the
buoyant leasing in office space market across fop mefro cities. According to Colliers India Research, the gross leasing activity in
India was pegaed at 50 million sq. fi. in 2012 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.36 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (NCR) stood at 10.1 million sq. fi. in 2018 which is the highest leasing volume in the past
eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. fi., an increase of 19.8 percent year on year.

“Liberalization of FDI policies and reguiatary framework has been really successful in increasing the interest of giobal investor. With
the significant hike in corporate leasing, the year 2018 has been immense for the commercial real estate markst. Owing to the great
value appreciaiion and rental income, Indias commercial realty would confinue fo be prefermed market for global investors™, said
Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2013. Backed with strong regulatory and policy
initiatives, India's real estate sector is likely o see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the fotal
leasing. In NCR, developers are agaressively looking to complete their ongoing projects which would amount to 14.4 million sq. fi.
by the end of year 2021.



"Ressarchers have reported that number of startups in India has grown from 7,000 fo 50,000 in a decade, major cities like
Gurugram, Mumbai, New Delhi, Bangalore, and more continue fo atfract an increasing number of business establishments. Moving
in sync with the increasing demand for office spaces, Vatika Business Cenfre has recently opened their business cenfres at four
new landmark locations namely BKC (Mumbal), Sky Belvedere (Fune), Thapar House, CF (New Delhi), and Vatika India Next
(Gurugram). With this. VBC marks its presence across 9 major cities of India covering half @ million sq. ft. of office space,” said
Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can gualify for REITs - a significant improvement aver the
30% two years ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office
market. Owing to the ability to give great return of investments (RCI) and rental growth, MRIs and domestic HNIs have been
investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune
and MCR will continue to attract occupiers and investors to invest info.

“Besides bringing 'n money, global investors ought to have business models suited to Indian real esfafe, competence & expertise,
aaherence to governance framework, professionalism and fechnology. In doliar terms mast of the commercial space i india is still
avalable at the same rate a5 if was a decade back, hence with rising rupee and falling inferest rates or capitalization rates over &
long term, if makes commercial assets & good bet, " said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 201%, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected fo account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will ceriainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in Commercial
Realty

Feb 26,2019 17:05 PM

New Delhi, India

India’s commercial real esiate is winessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant
leasing in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegaed at
50 million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth guarter of 20128 witnessed notable supply of 2.26 million sg. feet, a threefold increase from the previous guarier. Continued
expansion and consolidation of occupiers led gross leasing hike by 17 percent as comparad to 2017. The overall absorption of the National
Capital Region (NCR) stood at 10.1 milion sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year,
Gurugram witnessed gross absorption of 5.4 million sg. ft., an increase of 19.8 percent year on year.

“Liberaiization of FOI policies and regulatory framework has been really successiul in increasing the inferest of global investor With the
significant hike in corporate leasing, the year 2018 has been immense for the commercial real estate market. Owing fo the great value
appreciation and rental incame, India’s commercial realty would confinue fo be preferred market for global investors” said Pankaj Bansal,
Director, M3M Group.



The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India's
real estate sector is likely to see increased interest from global investors in the next five years.

Across MCR, T-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their angoing projects which would amount to 14 4 million sg. fi. by the end of year 2021.

‘Researchers have reported that number of startups in India has grawn fram 7,000 to 50,000 in & decade, major cities ke Gurugram, Mumbai,
New Delhi, Bangalare, and more confinue fo atfract an increasing number of business establishments. Mowving i sync with the increasing
demand for office spaces, Vatika Business Centre has recently opened their business centres at four new landmark locations namely BKC
(Mumbai), Sky Belvedere (Pune), Thapar House, CFP (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks ifs presence
across 9 major cities of India cavering half a million sg. T of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre
(Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Indusiry reports currently suggest
that approximately 50% of the total office stock in India can gualify for REITs - a significant improvement over the 30% two years ago. In the
rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great
refurn of investments (ROI) and rental growth, MRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to aftract occupiers and investars to invest into.

"Besides bringing in money, global investors ought to have business models suited to indian real estate, competence & expertise, adherence
fo governance framework, professionalism and fechnology. In dolfar terms most of the commercial space in india is shill available at the same
rafe az it was a decade back, hence with rizing rupee and falling interest rates or capitalizalion rates over a long term, it makes commercial
aasels & good bet " said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2015, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are
expected o account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment
generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global

Investment in Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimisfic. Several indusiry reports indicate
the buovyant leasing in office space market across fop metro cities. According fo Colliers India Research. the gross leasing
activity in India was pegoed at 50 million sq. ft. in 2018 which was the highest number in the last eight vears.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (NCR) stood at 10.1 million sq. fi. in 2018 which is the highest leasing volume in the
past eight years. In the same year, Gurugram witnessed gross abserption of 5.4 million sq. ft., an increase of 19.8 percent year
on year.



‘Liberalization of FO! policies and regulatory framewark has been really successiul in increasing the interest of global nvestor.
With the significant hike in corporate leasing, the year 2018 has besn immensae far the commercial real estate market Owing to
the great value apprecialion and renfal income, India’s commercial realfy wou'd confinue fo be preferred market for global
investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and paolicy
initiatives, India's real esiate sector is likely to see increased interest from global investors in the next five years.

Across MCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) secior accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their ongeing projects which would amount to 14.4 million sq.
ft. by the end of year 2021.

"Researchers have reported that number of startups in india has grown from 7,000 to 50,000 in a decade, major cities like
Gurugram, Mumbai, New Delhi, Bangalore, and more continve to attract an increasing number of business establishments.
Moving in sync with the increasing demand for office spaces, Valika Business Centre has recently opened their business
centres af four new landmark locafions namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CF (New Deihil, and
Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering half a million sq. . of
office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant impravement over
the 30% two years ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing
office market. Owing to the ability to give great return of investmenis (ROI) and rental growth, NRIs and domestic HNIs have
besn investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru,
Mumbai, Pune and MCR will continue to attract occupiers and investors to invest into.

‘Besides bringing in money, giobal investors ought fo have business models swited to Indian real estate, competence &
expertise, adherence lo governance framework, professionalism and technology. In dollar ferms most of the commercial space
i India 15 shill available af the same rate as if was a8 decade back, hence with rising rupee and faliing interest rales or
capitalization rafes over a long ferm, £ makes commercial assefs a good bel” said Pankaj Rathi, Head — Commercial
Leasing, Vatika Limited.

In 201%, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expecied to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase
in employment generaticn which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in

Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnarcund and prospects are really optimistic. Several industry reports indicate the buayant leasing in
office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. fi. in

2012 which was the highest number in the |ast eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.36 million sq. feet, a threefold increase from the previous quarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR)
stood at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption

of 5.4 million sq. ft., an increase of 19.8 percent year on year.

“Liberalization of FDI policies and reguiatory framework has been really successiul in increasing the interest of global investar. With the significant hike
in corparate leasing, the year 2018 has been immense for the commercial real estate market. Owing fo the greaf value appreciation and rental income,

India’s commercial realfy would continue to be preferred marke! for giobal investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2013. Backed with strong regulatory and policy initiatives, India's real

estate sector is likely to see increased infterest from alobal investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR.
developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sg. ft. by the end of year 2021.



"Researchers have reported that number of startups in india has grown from 7,000 fo 50,000 in a decade, major cities ke Gurugram, Mumbai, New
Deihi, Bangalore, and mare continue to attract an increasing number of business esfablishments. Moving in sync with the increasing demand for office
spaces. Vatika Business Cenfre has recently apened their business centres at four new landmark locations namely BKC (Mumbail, Sky Belveders
(Pure). Thapar House, CP (New Delhi)l. and Vatika India Next {Gurugram). With this, VBC marks its presence across 9 major cities of India covering
half a million sq. ft. of office spacs,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions info commercial real estate. Industry reports currently suggest that
approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental growth,
Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of investments
(R.Ol) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the
coming time, Bengaluru, Mumbai, Pune and NCR will continue fo attract cccupiers and investors to invest into.

"Besigdes bringing n money global investors owght fo have business models suited fo Indian real estate, competence & expertise, sdherence fo
governance framework, professionalism and fechnology. 'n dollar ferms most of the commercial space in India is still available af the same rate as i
was & decade back, hence with rising rupee and falling interest rafes or capitalization rates over a long term, it makes commercial a53ets a good bet,”
said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2018, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are expected to
account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly
bode well for the sector.
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New Delhi, India

India’s commercial real estate is witnessing a turnaround
and prospects are really optimistic. Several industry
reparts indicate the buoyant leasing in office space market
across top mefro cities. According to Colliers India
Research, the gross leasing activity in India was pegoed
at 50 million =q. ft. in 2018 which was the highest number
in the last eight years.

M3M Urbana



The fourth guarter of 2018 witnessed notable supply of
286 million sg. feet, a threefold increase from the
previous quarter. Continued expansion and consolidation
of occupiers led gross leasing hike by 17 percent as
compared to 2017. The overall absorption of the National
Capital Region (NCR) stood at 10.1 million sg. f. in 2018
which is the highest leasing volume in the past eight
years. In the same year, Gurugram wiinessed gross
absorption of 5.4 milion sg. fi., an increase of 19.8
percent year on year.

“Liberalization of FDI policies and regulatory framework
has been really successiul in increasing the interest of
global investor. With the significant hike in corporate
leasing. the year 2018 has been immense for the
commercial real esfate markef. Owing to the great value
appreciation and renfal income, [ndia’s commercial reaity
would confinue fo be preferred market for global
invesfors” said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds
at a 10-year-high in 2018. Backed with strong regulatory
and policy initiatives, India's real estate sector is likely to
see increased interest from global investors in the next
five years.

Across NCR, IT-ITeS sector followed by banking, finance
and insurance services (BFSI) sector accounted majorly
in the total leasing. In NCR, developers are aggressively
looking to complete their ongoing projects which would
amount to 144 million sq. ft. by the end of year 2021.



‘Researchers have reported that number of starfups in
India has grown from 7,000 to 30000 in 8 decade, majar
cifies like Gurugram, Mumbai, New Delhi, Bangalore, and
mare continue fo affract an increasing number of business
establishments. Moving in sync with the increasing
demand for office spaces, Vatika Business Cenfre has
recently opened their business cenfres af four new
landmark locations hamely BKC (Mumbai), Sky Belvedere
(Pune), Thapar House, CP (New Delhi), and Vatika India
Next (Gurugram). With this, VBC marks its presence
across 9 major cities of india covering half a million sq. ff.
of office space,” said Gaurav Bhalla, Managing Director,
Vatika Business Centre (Vatika Business Centre is a
part of Vatika Hotels).

India's first REIT listing is in the offing which will bring
massive liquidity infusions into commercial real estate.
Industry reports currently suggest that approximately 50%
of the total office stock in India can qualify for REITs - a
significant improvement over the 30% two years ago. In
the rental growth, Bengaluru and Mew Delhi has emerged
as the third and fourth fastest growing office market.
Cwing to the ability to give great return of investments
(ROI) and rental growth, MRIs and domestic HNIs have
been investing heavily in commercial real estate. Looking
at the proposed developments in the coming time,
Bengaluru, Mumbai, Pune and MCR will continue to
attract occupiers and investors to invest into.



“Besides bringing in money, global investors ought to have
business models suited fo Indian real estate, competence
& expertizse, adherence o govemance framework,
professionalism and technofogy. In dollar terms most of
the commercial space in (ndia iz siill avaiiable at the same
rafe as it was a decade back, hence with rising rupee and
ralling interest rates or capitalization rafes over a long
ferm, it mawes commercial assets a good bef” said
Pankaj Rathi, Head — Commercial Leasing, Vatika
Limited.

In 2018, the strong demand for office space is expected
from agile workspace operators. Bangalore, Hyderabad,
Gurgaon and Moida are expected to account for the
maximum share of new supply. Further, vacancy rate
moving scuth indicates an increase in employment
generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment

in Commercial Realty

Feb 26, 2019 17:05 PM
New Delhi, India
India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the

buoyant leasing in office space market across fop metro cities. According fo Colliers India Research, the gross leasing activity in
India was pegged at 50 million sg. ft. in 2015 which was the highest number in the 1ast eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (NCR) stoed at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the past
eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sqg. ft., an increase of 19.2 percent year on year.



“Liberaiization of FO! policies and reguiatory framewaork has been really successful in increasing the inferest of giobal investar. With
the significant hike in corporate leasing. the year 2018 has been immense for the commercial real estate market. Owing to the
great value appreciation and rental income, India’s commercial realfy would continue to be preferred market for giobal invesfors”,
=3id Panka] Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2012, Backed with strong regulatory and palicy
initiatives, India's real estate sector iz likely to see increased interest from glokal investors in the next five years.

Across NCR, IT-ITeS sector followed by banking. finance and insurance services (BFS1) sector accounted majorly in the total
leasing. In MCR, developers are agaressively looking fo complete their ongoing projects which would amount o 14.4 million sq. .
by the end of year 2021.

"Researchers have reporfed that number of starfups in India has grown from 7,000 fo 30000 in 8 decade, major cifies ke
Gurugram, Mumbai, New Delhi Bangalore, and more confinue to affract an increasing number of business esfablishments. Mowing
i ync with the increasing demand for office spaces, Vatika Business Cenfre has recently opened thelr business centres at four
new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar House, CP (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks its presence across 9 major cities of India covering half & million sg. i of office space,” said
Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the
30% two years ago. In the rental growth, Bengalury and New Delhi has emerged as the third and fourth fastest growing office
market. Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic HNIs have been
investing heavily in commercial real estate. Locking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune
and MCR will continue to attract occupiers and investors to invest into.

"Besides bringing in money, global investors ought to have business models suited fo Indian real estate, competence & expertise,
adherence to governance framework, professionalism and fechnology. 'n dollar ferms most of the commercial space in India s still
available af the same rate as it was 3 decade back, hence with nsing rupee and falling interest rafes or capitalization rates over a
long ferm. it makes commercial assels 8 good bef ” said Panka] Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in
Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in
office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft.
in 2013 which was the highest number in the last eight years

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion
and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region
(NCR) stood at 10.1 million sq. fi. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross
absorption of 5.4 million sq. ft., an increase of 19.8 percent year on year.

‘Liberalization of FDI policies and reguiatory framework has been really successful in increasing the inferest of global investor. With the significant
hike in corparate leasing, the year 2018 has been immense far the commercial real estate market. Owing to the greaf value aporeciation and rental
income, India’s commercial realfy wouwid confinue fo be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India's real
estate sector is likely to s2e increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sq. fi. by the end of year 2021.



"Researchers have reparted thaf number of startups in India has grown from 7,000 to 30,000 in a decads, major cities like Gurugram, Mumbai, New
Delhi, Bangalore, and more confinue fo attract an increasing number of business establiishments. Moving in sync with the increasing demand for
office spaces, Vatika Business Cenfre has recently opened their business centres at four new landmark locations namely BKC (Mumbail, Sky
Beivedere (Pune), Thapar House, CP (New Deihi), and Valika India Next (Gurugram). With this, VBC marks ils presence across 9 major cities of
India cavering haif & million sq. ft. of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is
a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that
approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the 30% two years ago. In the rental
growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of
investments (ROI) and rental growth, NRIs and domestic HMIs have been investing heavily in commercial real estate. Looking at the proposed
developments in the coming fime, Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

‘Besides bringing in money, giobal investors ought to have business models suited to Indian real estafe, competence & expertise, adherence fo
governance framework, professionalism and technology. In doliar tarms mast of the commercial space in India is still available at the same rats as it
was a decade back, hence with nsing rupee and falling interest rates or capifalization rates over 8 long term, it makes commercial assels a good
bet,” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and MNoida are expected
to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will
certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in Commercial Realty

Feb 26, 2019 17:05 PM
New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in office space market across top
mefro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft. in 2012 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion and consolidation of occupiers led
gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. ft. in 2018 which is the highest leasing
volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. fi., an increase of 19.3 percent year on year.

“Liberalization of FDI policies and reguiatory framework has been really successful in increasing the interest of global investor. With the significant hike in corporate leasing, the year
2018 has been immense for the commercial real estate market. Owing to the great vaiue appreciation and rental income, India’s commercial realty would continue to be preferred
market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received insfitutional flow of funds at a 10-year-high in 2013. Backed with strong regulatory and policy initiatives, India's real estate sector is likely to see
increased interest from global investors in the next five years.

Across NCR, IT-HTeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR, developers are agagressively looking to
complete their ongeing projects which would amount to 14.4 million sq. ft. by the end of year 2021.

‘Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in & decade, major cities like Gurugram, Mumbai, New Delhi Bangalore, and more
continue to affract an increasing number of business establishments. Moving in sync with the increasing demand for office spaces, Vafika Business Cenire has recently opened their
business centres at four new landmark locations namely BKC (Mumbai), Sky Belvedere (Pune). Thapar House, CP (New Delhi), and Vatika [ndia Next (Gurugram). With this, VBC
marks its presence across 9 major cities of India covering half a million sq. . of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business
Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that approximately 50% of the total office
stock in India can qualify for REITs - a significant impravement over the 30% two years ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest
growing office market. Owing to the ability to give great return of investments (ROI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate.
Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue fo attract occupiers and investors to invest into.



“Besides bringing in money, global investors ought fo have business models suifed fo Indian real estate, competence & expertise, adherence to governance framework. professionalism
and technology. In doliar terms mast of the commercial space in India is still available at the same rate as it was a decade back, hence with rising rupee and falling inferest rates or
capitalization rates over a long term, if makes commercial assets a good bet,” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expacted from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account for the maximum share of
new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in

Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India's commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in
office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegaed at 50 million sq. ft. in

2012 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous guarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR)
stood at 10.1 million sg. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption
of 5.4 million sq. ft., an increase of 19.3 percent year on year.

“Liberalization of FDI policies and reguiatory framework has been really successiul in increasing the interest of global investor. With the significant hike
in corporate leasing. the year 2018 has been immense for the commercial real estate market. Owing to the great value appreciation and rental income,
India’s commercial realty would continue to be preferred market for global investors™, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and policy initiatives, India’s real

esiate sector is likely 0 see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sq. ft. by the end of year 2021.



"Researchers have reported that number of startups in India has grown from 7,000 fo 50,000 in a decade, major cities like Gurugram, Mumbai, New
Delhi, Bangalore, and more continue fo aftract an increasing number of business esfablishments. Moving in sync with the increasing demand for office
spaces, Valika Business Cenfre has recently opened their business centres at four new landmerk locations namely BKC (Mumbail, Sky Belveders
(Pune). Thapar House, CF (New Delki). and Vatika India Next (Gurugram). With this, VBC marks its presence across 9 major cities of India covering
half a million sq. . of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika
Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reports currently suggest that
approximately 50% of the total office stock in India can gualify for REITs - a significant improvement over the 30% two years ago. In the rental growth,
Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Cwing to the ability to give great return of investments
(ROI) and rental growth, NRIs and domestic HNIs have been investing heavily in commercial real estate. Looking at the proposed developments in the
coming time, Bengaluru, Mumbai, Pune and NCR will continue fo attract cccupiers and investors to invest into.

‘Besides bringing in money, giobal investors ought fo have business models suited fo Indian real estate, competence & expertise, adherence fo
qovernance framework, professionalism and fechnology In dollar terms most of the commercial space in india iz still available af the same rafe as it
was g decade back, hence with rising rupee and falling inferest rates or capitalization rafes over a long term, it makes commercial assefs g good bef,”
said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 201%, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgacn and Moida are expected to
account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly
bode well for the sector.
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New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several
indusfry reports indicate the buoyant leasing in office space market across top metro cities. According to
Colliers India Research, the gross leasing activity in India was pegged at 50 million sq. ft. in 2018 which
was the highest number in the [ast eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.36 million sq. feet, a threefold increase from the
previous quarter. Continued expansion and consolidation of occupiers led gross leasing hike by 17
percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at 10.1
million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year,
Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.8 percent year on year.



“Liberalization of FO policies and regulatory framework has been really successil i increasing the
interest of global imvestor. With the significant hike in corporate leasing, the year 2018 has been immense
for the commercial real estate market. Owing fo the greal value apprecialion and rental income, [ndia’s
commercial realty would confinue fo be preferred markef for global investors”, said Pankaj Bansal,
Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong
regulatory and policy initiatives, India’s real estate sector is likely to see increased interest from global
investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance senvices (BFSI) sector accounted
majorly in the total leasing. In NCR, developers are aggressively looking to complete their ongoing
projects which would amount to 14.4 million sqg. ft. by the end of year 2021.

‘Researchers have reporfed that number of starfups in India has grown from 7,000 fo 50,000 in a decade,
major cities like Gurugram, Mumbal New Owelhi, Bangaiore, and more continue fo atiract an increasing
number of business establishments. Mowving in sync with the increasing demand for office spaces, Vatika
Business Centre has recently opened their business cenfres at four new landmark locations namely BKC
(Mumbai), Sky Belvedere {(Fune), Thapar House, CP (New Delhil, and Vatika India Next {Gurugram).
With this, VBC marks ils presence across 9 major cities of India covering half 8 million 5q. T of office
space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre {Vatika Business Centre is
a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive ligquidity infusions info commercial real
estate. Industry reports currently suggest that approximately 50% of the total office stock in India can
gualify for REITs - a significant improvement over the 30% two years ago. In the rental growth, Bengaluru
and New Delni has emerged as the third and fourth fastest growing office market. Owing to the ability to
give great return of investments (RO and rental growth, NRIs and domestic HNIs have been investing
heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru,
Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.



‘Besiges bringing in money, global investors ought to have business models suited to Indian real estale,
compefence & expertise, adherence fo governance framework, professionalism and technology. [n dollar
terms mast of the commercial space in India is still available af the same rate 83 it Was a decade back,
hence with rising rupee and falling inferest rates or capitalization rates aover a long ferm, it maKes
commercial a5sets 5 good bef,” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore,
Hyderabad, Gurgaon and Moida are expected to account for the maximum share of new supply. Further,
vacancy rate moving south indicates an increase in employment generation which will certainly bode well

for the sector,
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in Commercial Realty

Feb 26, 2019 17:05 PM
New Delhi, India
India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reporis indicate the

buoyant leasing in office space market across fop metro cities. According o Colliers India Research, the gross leasing activity in
India was pegged at 50 million sq. ft. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth guarier of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter.
Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall
absorption of the National Capital Region (NCR) stood at 10.1 million sqg. ft. in 2018 which is the highest leasing volume in the past
eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an increase of 19.3 percent year on year.



“Liberaiization of FOI policies and regulatory framework has been really successiul in increasing the infersst of giobal investor. With
the significant hike in corporate leasing, the year 2018 has been immense for the commercial real estate market. Owing o the
great value aporeciation and rental income, India’s commercial realfy would continue to be preferred markef for global investors”,
said Panka] Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018, Backed with strong regulatory and palicy
initiatives, India’s real estate sector is likely to see increased interest from aglobal invesiors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total
leasing. In NCR, developers are aggressively looking to complete their ongoing projects which would amount to 14.4 million sg. fi.
by the end of year 2021.

"Researchers have reporfed that number of starfups in India has grown from 7,000 fo 30,000 in a decade, major cifies like
Gurugram, Mumbai, New Delhi, Bangalore, and more confinue to affract an increasing number of business esfablishments. Mowing
In sync with the increasing demand for office spaces, Valika Business Cenfre has recently opened their business cenfres af four
new landmark locations namely BKC (Mumbai), Sky Belvedere (Fune). Thapar House, CF (New Delhi), and Vatika India Next
(Gurugram). With this, VBC marks its presence across 9 major cities of India covenng half a million sq. . of office space,” said
Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liguidity infusions info commercial real estate. Industry reporis
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement over the
0% two years ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office
market. Owing to the ability to give great returm of investments (ROI) and rental growth, NRIs and domestic HNIs have been
investing heavily in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumibai, Fune
and MCR will continue to attract occupiers and investors to invest into.

"Besides bringing in money, global imvestors ought to have business models suited fo Indian real esfafe, competence & expertise,
adherence to governance framework, professionalism and technology. In dollar ferms most of the commercial gpace in India is still
asvailable af the same rate as it was a decade back. hence with rising rupee and faliing interest rates or capitalization rates over a
long term, it makes commercial assetls a good bel ” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2015, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and
Moida are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in

Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing
in office space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegged at 50 million

sq. ft.in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2013 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued expansion
and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region
(NCR) stood at 10.1 million sq. fi. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed

gross absorption of 5.4 million sq. fi., an increase of 12.8 percent year on year.

“Liberalization of FDI policies and regulatory framewaork has been really successiul in increasing the inferest of global investor. With the significant
hike in corparate leasing, the yvear 2018 has been immense for the commercial real estate market Owing to the greaf value appreciation and
rental incame, India’s commercial realfy would continue fo be preferred market for global investars” said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed wiih strong regulatory and policy initiatives, India's

real esiaie secior is likely to ses increased interest from global invesiors in the next five years.



Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR,
developers are aggressively looking to complete their ongeing projects which would amount to 14.4 million sq. fi. by the end of year 2021.

‘Researchers have reported that number of startups in India has grown from 7,000 fo 30,000 in a decade, major cities like Gurugram, Mumbai,
New Delhi, Bangalore, and more confinue fo aftract an increasing number of business establishments. Moving in sync with the increasing
demand for office spaces, Vatika Business Centre has recently opened their business centres af four new landmark locations namely BKC
{Mumball, Sky Belvedere {Pune), Thapar House, CF (New Deihi), and Vatika India Next (Gurugram). With this, VBC marks ifs presence across 9
majar cities of India covening half @ milion sg. . of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika
Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liguidity infusions into commercial real estate. Industry reports currently suggest
that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement aver the 30% two years ago. In the rental
growth, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of
investments (ROI) and rental growth, MRIs and domestic HMIs have been investing heavily in commercial real estate. Looking at the proposed
developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to atfract occupiers and investors fo invest into.

“Besides bringing in maney, global investars ought fo have business models sulted fo indian real estate, competence & expertise, adherence fo
governance framewark, professionaiism and fechnology In dollar terms most of the commercial space in India is &till available at the same rafe a8
it was a decade back hence with rsing rupee and falling interest rates or capifalization rates over a long term, it makes commercial assets &
good bet " said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are
expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation
which will certainly bode well for the sectar.
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India’'s commercial real estate is witnessing a
turnaround and prospects are really optimistic. Several
industry reports indicate the buoyant leasing in office
space market across top metro cities. According to
Colliers India Research, the gross leasing activity in
India was pegged at 50 million sq. ft. in 2018 which

was the highest number in the last eight years.

*M3M Urbana*®

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a
threefold increase from the previous quarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to
2017. The overall absorption of the National Capital Region (NCR) stood at 10.1
million sq. ft. in 2018 which is the highest leasing volume in the past eight years.
In the same year, Gurugram witnessed gross absorption of 5.4 million sq. ft., an
increase of 19.8 percent year on year.




“Liberalization of FDI policies and regulatory framework has been really
successful in increasing the interest of global investor. With the significant hike in
corporate leasing, the year 2018 has been immense for the commercial real
estate market. Owing to the great value appreciation and rental income, India’s
commercial realty would continue to be preferred market for global investors”,
said *Pankaj Bansal, Director, M3M Group®.

The realty market had received institutional flow of funds at a 10-year-high in
2018. Backed with strong regulatory and policy initiatives, India’s real estate
sector is likely to see increased interest from global investors in the next five
years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services
(BFSI) sector accounted majorly in the total leasing. In NCR, developers are
aggressively looking to complete their ongoing projects which would amount to
14.4 million sq. ft. by the end of year 2021.

"Researchers have reported that number of startups in India has grown from
7,000 to 50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi,
Bangalore, and more continue to attract an increasing number of business
establishments. Moving in sync with the increasing demand for office spaces,
Vatika Business Centre has recently opened their business centres at four new
landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar
House, CP (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks
its presence across 9 major cities of India covering half a million sq. ft. of office
space,” said *Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika
Business Centre is a part of Vatika Hotels)™.



India's first REIT listing is in the offing which will bring massive liquidity infusions
into commercial real estate. Industry reports currently suggest that approximately
50% of the total office stock in India can qualify for REITs - a significant
improvement over the 30% two years ago. In the rental growth, Bengaluru and
New Delhi has emerged as the third and fourth fastest growing office market.
Owing to the ability to give great return of investments (ROI) and rental growth,
NRIs and domestic HNIs have been investing heavily in commercial real estate.
Looking at the proposed developments in the coming time, Bengaluru, Mumbai,
Pune and NCR will continue to attract occupiers and investors to invest into.

“Besides bringing in money, global investors ought to have business models
suited to Indian real estate, competence & expertise, adherence to governance
framework, professionalism and technology. In dollar terms most of the
commercial space in India is still available at the same rate as it was a decade
back, hence with rising rupee and falling interest rates or capitalization rates over
a long term, it makes commercial assets a good bet,” said *Pankaj Rathi, Head —
Commercial Leasing, Vatika Limited™.

In 2019, the strong demand for office space is expected from agile workspace
operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account
for the maximum share of new supply. Further, vacancy rate moving south
indicates an increase in employment generation which will certainly bode well for
the sector.
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India’'s commercial real estate is witnessing a
turnaround and prospects are really optimistic. Several
industry reports indicate the buoyant leasing in office
space market across top metro cities. According to
Colliers India Research, the gross leasing activity in
India was pegged at 50 million sq. ft. in 2018 which
was the highest number in the last eight years.

*M3M Urbana™

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a
threefold increase from the previous quarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to
2017. The overall absorption of the National Capital Region (NCR) stood at 10.1
million sq. ft. in 2018 which is the highest leasing volume in the past eight years.
In the same year, Gurugram witnessed gross absorption of 5.4 million sqg. ft., an
increase of 19.8 percent year on year.




“Liberalization of FDI policies and regulatory framework has been really
successful in increasing the interest of global investor. With the significant hike in
corporate leasing, the year 2018 has been immense for the commercial real
estate market. Owing to the great value appreciation and rental income, India’s
commercial realty would continue to be preferred market for global investors”,
said *Pankaj Bansal, Director, M3M Group®.

The realty market had received institutional flow of funds at a 10-year-high in
2018. Backed with strong regulatory and policy initiatives, India’s real estate
sector is likely to see increased interest from global investors in the next five
years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services
(BFSI) sector accounted majorly in the total leasing. In NCR, developers are
aggressively looking to complete their ongoing projects which would amount to
14.4 million sq. ft. by the end of year 2021.

"Researchers have reported that number of startups in India has grown from
7,000 to 50,000 in a decade, major cities like Gurugram, Mumbai, New Delhi,
Bangalore, and more continue to attract an increasing number of business
establishments. Moving in sync with the increasing demand for office spaces,
Vatika Business Centre has recently opened their business centres at four new
landmark locations namely BKC (Mumbai), Sky Belvedere (Pune), Thapar
House, CP (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks
its presence across 9 major cities of India covering half a million sq. ft. of office
space,” said *Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika
Business Centre is a part of Vatika Hotels)*.



India's first REIT listing is in the offing which will bring massive liquidity infusions
into commercial real estate. Industry reports currently suggest that approximately
50% of the total office stock in India can qualify for REITs - a significant
improvement over the 30% two years ago. In the rental growth, Bengaluru and
New Delhi has emerged as the third and fourth fastest growing office market.
Owing to the ability to give great return of investments (ROI) and rental growth,
NRIs and domestic HNIs have been investing heavily in commercial real estate.
Looking at the proposed developments in the coming time, Bengaluru, Mumbai,
Pune and NCR will continue to attract occupiers and investors to invest into.

“Besides bringing in money, global investors ought to have business models
suited to Indian real estate, competence & expertise, adherence to governance
framework, professionalism and technology. In dollar terms most of the
commercial space in India is still available at the same rate as it was a decade
back, hence with rising rupee and falling interest rates or capitalization rates over
a long term, it makes commercial assets a good bet,” said *Pankaj Rathi, Head —
Commercial Leasing, Vatika Limited™.

In 2019, the strong demand for office space is expected from agile workspace
operators. Bangalore, Hyderabad, Gurgaon and Noida are expected to account
for the maximum share of new supply. Further, vacancy rate moving south
indicates an increase in employment generation which will certainly bode well for
the sector.
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M3M, Vatika Share Views on Increased Global Investment in
Commercial Realty

Feb 26,2019 17:05 PM

Mew Delhi, India

Indiz's commercial real estate is witnessing a turmaround and prospects are really optimistic. Several industry reporis
indicate the buoyant leasing in office space market across top metro cities. According o Colliers India Research, the
gross leasing activity in India was pegoed at 50 million sg. . in 2018 which was the highast number in the last sight
years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sqg. feet, a threefold increase from the previous
quarter. Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017.
The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. fi. in 2018 which is the highest
leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sg. fi., an
increase of 19.2 percent year on year.

“Liberalization of FDI policies and regulatory framework has been really successiul in increasing the interest of global
investor. With the significant hike in corporate leasing, the year 20138 has been immense for the commercial real estate
market. Cwing to the great value appreciation and rental income, India’s commercial realty would coniinue to be
preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.



The realty market had received institutional flow of funds at a 10-year-high in 20138, Backed with strong regulatory and
policy initiatives, India’s real estate sector is likely to see increased interest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFS1) sector accounted majorly in the
fotal leasing. In MCR, developers are aggressively looking to complete their ongoing projects which would amount to
14.4 million sg. i by the end of year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a decade, major cities
like Gurugram, Mumbai, New Delhi, Bangalore, and more continue fo attract an increasing number of business
establishments. Moving in sync with the increasing demand for office spaces, Vatika Business Cenire has recently
opened their business centres at four new [andmark locations namely BEKC (Mumbai), Sky Belvedere (Pune), Thapar
House, CP (New Delhi), and Vatika India Mext (Gurugram). With this, WVBC marks its presence across 9 major cities of
India covering half 2 million =g ft. of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre
(Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in ihe offing which will bring massive liquidity infusions into commercial real esiate. Industry
reports currently suggest that approximately 50% of the total office siock in India can qualify for REITs - a significant
improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged as the third and
fourth fastest growing office market. Owing to the ability to give great returm of investments (ROI) and rental growth,
MRIs and domestic HMIs have been investing heavily in commercial real estate. Looking at the proposed developments
in the coming time, Bengaluru, Mumbai, Pune and MCR will continue to atiract occupiers and investors to invest into.

“Besides bringing in money, global investors ought to have business models suited to Indian real estate, competence &
expertise, adnerence fo governance framework, professionalism and technology. In dollar terms most of the commercial
space in India is sill available at the same rate as it was a decade back, hence with rising rupee and falling interest
rates or capitalization rates over a long term, it makes commercial assets a good bet,” said Pankaj Rathi, Head -
Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad,
Gurgaon and Noida are expected to account for the maximum share of new supply. Further, vacancy rate moving south
indicates an increase in employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global Investment in

Commercial Realty

Feb 26, 2019 17:05 PM

Mew Delhi, India

India's commercial real estate is witnessing a tumaround and prospects are really optimistic. Several industry reports indicate the buoyant leasing in ofiice

space market across top metro cities. According to Colliers India Research, the gross leasing activity in India was pegoed at 50 million sg. fi. in 2018 which
was the highest number in the last eight years.

M3M Urbana

The fourth gquarter of 2018 witnessed notable supply of 2.36 million sq. feet, a threefold increase from the previous quarter. Continued expansion and
consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the National Capital Region (NCR) stood at

10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million
sq. fi., an increase of 19.8 percent year on year.

“Liberalization of FDI policies and reguiatory framework has been really successiul in increasing the interest of giobal investor. With the significant hike in
corporate leasing, the year 2018 has been immenae for the commercial real estafe market. Owing to the great value appreciation and renfal income, India's
commercial realty would confinue to be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at 3 10-year-high in 2012, Backed with strong regulatory and policy initiatives, India's real esiate
sector is likely to see increasad interest from global investars in the next five years.



Across NCR, IT-1TeS sector followed by banking, finance and insurance services (BFSI) sector accounted majorly in the total leasing. In NCR, developers are
aggressively looking to complete their ongoing projects which would amount to 14.4 million sq. f. by the end of year 2021.

"Researchers have reported that number of startups in India has grown from 7,000 to 50,000 in a decade, major cities like Gurugram, Mumbal, New Delhi,
Bangalore, and more continue to aftract an increasing number of business establishments. Moving in sync with the increasing demand for office spaces,
Vatika Business Centre has recently opened their business cenfres at four new landmark locations namely BKC (Mumbai). Sky Belvedere (Pune), Thapar
House, CF (New Delhi), and Vatika India Next (Gurugram). With this, VBC marks iis presence across 9 major cifies of India covering half @ million sq. . of
office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India’s first REIT listing is in the offing which will bring massive liguidity infusions into commercial real estate. Industry reperis currently suggest that
approximately 50% of the fofal office stock in India can gqualify for REITs - a significant improvement over the 30% fwo years ago. In the rental growth,
Bengaluru and Mew Delhi has emerged as the third and fourth fastest growing office market. Owing to the ability to give great return of investments (ROI) and
rental growth, NRIs and domestic HMIs have been investing heavily in commercial real estate. Looking at the proposed developments in the coming time,
Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

“Besides bringing in money, giobal investors ought to have business models suited fo [ndian real estate, competence & experfise, adherence to governance
framework, professionalism and technology. In daliar terms most of the commercial space in India iz still available af the same rate as if was a decade back,
hence with rising rupee and falling interest rates or capitalization rates over a long ferm, if makes commercial assets a good bet,” said Pankaj Rathi, Head —
Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida are expected to account
for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in employment generation which will certainly bode well for
the sector.
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M3M, Vatika Share Views on Increased Global Investment

in Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports indicate the
buoyant leasing in office space market across fop metro cities. According to Colliers India Research, the gross leasing activity in India
was pegaed at 50 million sg. 1. in 2018 which was the highest number in the last eight years.

M3M Urbana

The fourth quarter of 2012 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous quarter. Continued
expansion and consolidation of cccupiers led gross leasing hike by 17 percent as compared to 2017. The overall absorption of the
National Capital Region (NCR) stood at 10.1 million sq. ft. in 2018 which is the highest leasing volume in the past eight years. In the
same year, Gurugram witnessed gross absorption of 5.4 million sqg. ft., an increase of 19.8 percent year on year.



“Liberalizatton of FDI poiicies and regulatory framework has been really successful in increasing the interest of global investor. With
the significant kike in corporate leasing, the yvear 2018 has been immense for the commercial real estate market Owing fo the great
value appreciafion and renfal income, India’s commercial realfy would continve to be preferred market for global investors” said
Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018 Backed with strong regulatory and policy
initiatives, India’s real estate sector is likely to see increased interest from global invesiors in the next five years.

Across NCR, IT-1TeS sector followed by banking, finance and insurance services (BFS1) sector accounted majorly in the total leasing.
In NCR, developers are agagressively looking to complete their ongoing projects which would amount to 14.4 million sq. fi. by the end
of year 2021.

"Researchers have reported that number of startups in lndia has grown fram 7 000 to 50,000 in & decade, major cities like Gurugram,
Mumbai, New Delfi, Bangalore, and more continue to attract an increasing number of business establishments. Moving in sync with
the increasing demand for office spaces. Vatika Business Centre has recently opened their business centres at four new landmark
locafions namely BKC (Mumbai), Sky Belvedere (Fune), Thapar House, CF (New Delhi), and Vatika India Next (Gurugram). With
this, VBC marks ifs presence across 9 major cifies of India covering half @ million sq. fi. of office space,” said Gaurav Bhalla,
Managing Director, Vatika Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liquidity infusions into commercial real estate. Industry reporis
currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant improvement aver the
30% two years ago. In the rental growin, Bengaluru and New Delhi has emerged as the third and fourth fastest growing office market.
Qwing to the ability to give great returm of investments (ROI) and rental growth, NRIs and domestic HNIs have been investing heavily
in commercial real estate. Looking at the proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will
continue to attract occupiers and investors to invest into.

"Besides bringing in maoney, global investors ought to have business models suifed fo Indian real estafe, compefence & expertise,
adherence fo governance framework, professionalism and technology. In dollar terms mast of the commercial space in India Is still
available at the same rate a5 If was 5 decade back, hence with nsing rupee and falling interesft rates or capializafion rates over a
long term, it makes commercial assefs a good bef ” said Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad, Gurgaon and Moida
are expected to account for the maximum share of new supply. Further, vacancy rate moving south indicates an increase in
employment generation which will certainly bode well for the sector.
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M3M, Vatika Share Views on Increased Global

Investment in Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’s commercial real estate is witnessing a twrnaround and prospecis are really opfimistic. Several industry
reports indicate the buoyant leasing in office space markst across top metro cities. According to Calliers India
Ressarch, the gross leasing activity in India was pegged at 50 million sg. ft. in 2018 which was the highest number
in the last eight years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 million sq. feet, a threefold increase from the previous
quarter. Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to
2017. The overall absorption of the National Capital Region (NCR) stood at 10.1 million sq. fi. in 2013 which is the
highest leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4
million sq. fi., an increase of 19.3 percent year on year.



“Liberalization of FDOI policies and regulafory framewaork has been really successful in increasing the inferest of
olobal investor. With the significant hike in corporate leasing, the year 2018 has been immense for the commercial
real estate market. Owing fo the greaf value appreciation and renfal income, india’s commercial realty would
continue to be preferred market for global investors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory
and policy inifiatives, India's real esiate sector is likely to see increased interest from global invesiors in the next five
years,

Across MCR, IT-1TeS sector followed by banking, finance and insurance services (BFEI) sector accounted majorly in
the total leasing. In NCR, developers are aggressively looking to complete their ongoing projects which would
amount to 14.4 million sg. ft. by the end of year 2021.

"Researchers have reporfed that number of starfups in India has grown from 7,000 to 30,000 in & decade, major
cifies like Gurugram, Mumbai, New Delhi. Bangalare, and mare cantinue to altract an increasing number of business
esfabliishments. Moving in sync with the increasing demand for office spaces, Valtika Business Centre has recently
opened their business centres af four new landmark locations namely BKC (Mumbail, Sky Belvedere (Fune),
Thapar House, CF (New Delhi), and \Vatika India Next (Gurugram). With this, VBC marks ifs presence across 9
major cifies of India covering Ralf a miion sq. . of office space,” said Gaurav Bhalla, Managing Director, Vatika
Business Centre (Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive liguidity infusions into commercial real estate.
Industry reports currently suggest that approximately 50% of the total office stock in India can gualify for REITs - a
significant improvement over the 30% two years ago. In the rental growth, Bengaluru and New Delhi has emerged
as the third and fourth fastest growing office market. Owing to the akility to give great retum of investments (RO
and rental growih, NRIs and domesiic HNIs have been investing heavily in commercial real estate. Looking at the
proposed developments in the coming time, Bengaluru, Mumbai, Pune and NCR will continue to attract occupiers
and investors to invest into.

"Besides bringing n money, global investors oughf fo have business models suited fo Indian real esfale,
competence & expertise, adherence to governance framewark, professionalizm and technology. In dollar terms most
of the commercial space in india is still available af the same rate a5 it was & decads back, hence With nsing rupes
and falling interest rates or capifalization rates over a long term, it makes commercial assefs a good bef” said
Pankaj Rathi, Head — Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalors, Hyderabad,
Gurgaon and Noida are expecied to account for the maximum share of new supply. Further, vacancy rate moving
south indicates an increase in employment generation which will certainly bode well for the sectar.
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M3M, Vatika Share Views on Increased Global

Investment in Commercial Realty

Feb 26, 2019 17:05 PM

New Delhi, India

India’'s commercial real estate is witnessing a turnaround and prospects are really optimistic. Several industry reports
indicate the buovant leasing in office space market across top metro cities. According to Colliers India Research, the
gross leasing activity in India was pegged at 50 million =g. fi. in 20128 which was the highest number in the last eight

years.

M3M Urbana

The fourth quarter of 2018 witnessed notable supply of 2.86 millicn sq. feet, a threefold increase from the previous
quarter. Continued expansion and consolidation of occupiers led gross leasing hike by 17 percent as compared to 2017.
The overall absorption of the National Capital Region (NCR) stood at 10.1 million sg. fi. in 2018 which is the highest
leasing volume in the past eight years. In the same year, Gurugram witnessed gross absorption of 5.4 million sq. fi., an
increase of 19.3 percent year on year.




‘Liberalization of FOI poicies and regulatory framework has been really successful in increasing the interest of global
investor. With the significant hike in corporate leasing, the yesr 2018 has been immense for the commercial real estate
market. Owing to the grealf value appreciation and renfal income, India’s commercial realty would confinue fo be
preferred market for global imvestors”, said Pankaj Bansal, Director, M3M Group.

The realty market had received institutional flow of funds at a 10-year-high in 2018. Backed with strong regulatory and
policy initiatives, India’s real estate sector is likely to see increased inferest from global investors in the next five years.

Across NCR, IT-ITeS sector followed by banking, finance and insurance services (BFSI) sector accountad majorly in the
fatal leasing. In MCR, developers are aggressively looking to complete their ongoing projects which would amount to
14.4 million sq. fi. by the end of year 2021.

"Researchers have reporfed that number of starfups in india has grown from 7,000 fo 50,000 in & decade, major cities
Iwe Gurugram, Mumbal, New Deihi, Bangalore, and mare confinue fo attract an increasing number of business
establishments. Moving in sync with the increasing demand for office spaces, \afiks Business Centre has recently
apened their business centres af four new landmark locafions hamely BKC (Mumbail, Sky Belvedere (Fune), Thapar
House, CF (New Delhi). and Valika india Next (Gurugram). With this, VBC marks its presence across 9 major cities of
india covering half a miliion 9. it of office space,” said Gaurav Bhalla, Managing Director, Vatika Business Centre
(Vatika Business Centre is a part of Vatika Hotels).

India's first REIT listing is in the offing which will bring massive ligquidity infusions into commercial real estate. Industry
reporis currently suggest that approximately 50% of the total office stock in India can qualify for REITs - a significant
improvement over the 30% two years ago. In the rental growth, Bengaluru and Mew Delhi has emerged as the third and
fourih fastest growing office market. Owing to the ability to give great refurn of investments (ROI) and rental growth,
MFAIs and domestic HMIs have been investing heavily in commercial real estate. Looking at the proposed developments
in the coming time, Bengalury, Mumbai, Pune and NCR will continue to attract occupiers and investors to invest into.

‘Besides bringing in money, giobal investars ought fo have business models swited fo Indian real esfale, compefence &
expertise, sdherence fo governance framework, professionalism and technology. In dollar terms most of the commercial
space in india is still available at the same rate a5 it was a decade back, hence with rising rupee and falling inferest rafes
or capifalization rafes over a fong ferm, it makes commercial assets 8 good bet” said Panka] Rathi, Head -
Commercial Leasing, Vatika Limited.

In 2019, the strong demand for office space is expected from agile workspace operators. Bangalore, Hyderabad,
Gurgaon and Moida are expected to account for the maximum share of new supply. Further, vacancy rate moving south
indicates an increase in employment generation which will certainly bode well for the sector.



